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Infrastructure is currently at the crossroads of fundamental megatrends, what we can refer to as the 4Ds:
decarbonization, digitalization, deglobalization and demographics.

These four variables will influence the way society develops and operates in the medium to long run.
This is the reason why discussing their implications on the infrastructure sector becomes essential for

policymakers, regulators and financial investors.

Two sectors are particularly affected by these megatrends, and European policymakers are increasingly

turning their attention to them.

On one hand, in the transportation sector, the progressive cross-border integration of railway networks
is opening up new scenarios where rail transport can contribute to reducing carbon emissions. What's
more, a synergistic relationship with air transport is possible, but it must be properly designed.

On the other hand, the energy sector is under the spotlight for its key role in contributing to the Net Zero
Emissions target by 2050. Yet the search for greater independence of the European Union from Russian
gas supplies has added an element of geopolitics to investments in infrastructure. This gives rise to the
need to reconsider clean energy infrastructure along the green supply chain.

This annual event, the second of the new five-year partnership under the Antin IP Associate Professorship
in Infrastructure Finance, presents the findings of research on these critical issues. The focus is on

the challenges and opportunities that investors and asset managers in infrastructure face in today’s

new scenario. At this event, we will also present the results of the third edition of the Observatory on
Infrastructure Pricing, which is focused on another major megatrend: how demographic fluctuations

affect the returns of infrastructure as an asset class.

3:00 pm

Welcome Addresses

Andrea Sironi President, Bocconi University
Francesco Billari Rector, Bocconi University

3:10 pm
Welcome Speech
Angelika Schéchlin Antin IP Senior Partner

3:20 pm

Infrastructure Investing and Financing in
Europe: The Current Situation and Emerging
Investment Themes

Stefano Gatti Antin IP Professor of Infrastructure
Finance, Bocconi University

PART 1: THE RESULTS OF THE ANNUAL
RESEARCH

3:40 pm

Decarbonization, Green Energy Transition and
Impacts on Infrastructure Investments

Matteo Di Castelnuovo SDA Bocconi Associate
Professor of Practice in Energy Economics

4:05 pm

Sustainable Transport in the Post Pandemic
World

Oliviero Baccelli Bocconi University

4:30 pm

Discussion

Nathalie Kosciusko-Morizet Antin IP Senior
Partner

Pietro Roulph Antin IP Investment Director
Stefano Gatti Bocconi University

PART 2: THE OBSERVATORY ON
INFRASTRUCTURE ASSET PRICING

4:45 pm

Demographic Trends and Impacts on
Infrastructure Returns

Carlo Chiarella Professor, CUNEF Universidad
and Bocconi University

5:10 pm

Closing Remarks

Riccardo Taranto Managing Director, Bocconi
University
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