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ADR (Local Currency), Full Year 2022, indexed to 2019
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One of the biggest missing pieces of the puzzle is coming back
China outbound overnights, 2000 – 2025F
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Americas Europe MEA
Up 30-60%! Up 20-200%!Up 70-220%!

Leisure driven markets, the clear winner so far…
 RevPAR (USD CC) index, H2 2022
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Up 60-130%!
Americas Europe MEA

Up 30-40%!Up 56-66%!
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Rome among the top performing destination in Europe
RevPAR (USD CC) index, H2 2022
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Ireland, Belgium, Portugal, Italy and UK all with ADR 25% > 2019
ADR (Local Currency) indexed to 2019, October 2022 to December 2022
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ADRs overperforming while occupancy broke through for
Economy
Italy, Occ (STD) and ADR (Euros) indexed to 2019, Full Year 2022
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Luxury class Upper Upscale
Class

 Upscale Class  Upper Midscale
Class

  Midscale Class   Economy Class



MILAN

167 hotels
22.000 rooms



Source: STR. © 2023 CoStar Group                                                                                                             *Isolating economy class data for FY 2019 

Indexes by class
Milan Occ (STD) and ADR (Euros) indexed to 2019, Full Year 2022
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Milan 
Rooms Occupancy (Std), Full Year 2019 & 2022
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Milan
Rooms ADR (EUR), Full Year 2019 & 2022
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Stronger business on the books than last year
Occupancy on the books TY & STLY for the remainder of 2023, as at 17ᵗh  of March 2023
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2019 2022 DIFF

PERFORMANCE 2019 VS 2022

85,94 -2,44%83,89

85,78 -3,04%83,25

88,90 -3,55%85,85

88,01 -1,92%86,32
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Hotel

MEDIA kWhep/m2 Top 30% kWhep/m2 Top 15% kWhep/m2

ESG INDEX

IL BENCHMARK DI PERFORMANCE
ENERGETICA

SAMPLE: 
800 hotels 
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Thank you!

Marco G. Malacrida

via G. Lanza 3, Milano
mgm@reshbd.com


